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INDEPENDENT AUDITORS’ REPORT

To the Membcrs of M/s INDUS NET TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Consaolidated Financial Statement

Opinion

We have audited the accompanying Consolidated [nancial statements of
M/s.INDUS NET TRCHNOLOGIES PRIVATE LIMITED (“the Company”) (hereinafter
referred fto as the “Holding Company”®) and its subsidiaries (the Holding Company
and its subsidiaries together referred Lo as “the Group”) and its associates which
comprises the Cunsolidated Balance Sheet as at March 31, 2022, the Consoclidated
Statemenl of Prufit and Loss and Consolidated statement of cash flows for the vear
then ended, and notes 1o the Consolidated financial statements, including a
surnmary of significant accounting policies and other explanatory information

(hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the cxplanations
givetl to us, the aforesaid consolidated financial statements give the inlormation
required by the Act in the manner so required and give a truc and fair view iz
conformity with the accounting principles gencrally accepted m India, of the
consolidated state of affairs of the Company as at March 31, 2022, and
consohdated profit/loss, and its consolicated cash flows for the year ended an that

datc.

Basis for Opinion

We conducted our audit in accordance withi the Slandards on Avditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Consoclidated Financial Statements section of our report. We are
independent ol the Commpany in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India Logether with the ethical requirements
thal are relevant to our audit of the financial statements under the provisions of
ihe Cumnpanies Acl, 2013 and the Rules thereunder, and we have fulfilled our other
ethical resoonsibilities in accordance with these requiremenrs and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor’s ReportThereon

The Holding Company’s Board of Directors is resporsible for the other infermation.
The other information comprises Lhe information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Rcport, Corporate Governance and Shareholder’s
[nformation, but does not include the Consolidated finuncial statements and our
auditor’s report thereon, Our opinion on the financial statements does rot cover
the other information and we da not express any furm of zssurance conclusion

thereon.

[n connection with our audit of the finuncial statements, our responsibility is to
read the other information and, in doing su, consider whether the other infore-ation
1s materially inconsistent with the financial statemen:s or our knowlcdge obtained
in the andit or otherwise appears to be materially misstated, If, based on the wark
we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and those charged with governance for the

Consolidated financial statements

The Holding Company's Board of Directors is responsible fo- the matters stated in
section 134(5) of the Companics Act, 2013 (“the Act”) with reszect to the
preparation of these financial statcments that give a true and fuir view of the
firancial position, financial performance and cash fluws of the Company in
accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This resporsibility
also includes maintcnance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of (he assets of the Company and for
preventing and derecting frauds and other irregularities; selection and apolication
of appropriate implementation and maintenance of accounting policies; making
Judgments and estimates that are reasunable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating cticctively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial stateme-t
that give a true and fair view and are [ree [rom material misstatement, whether due

to frauc or error.
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In preparing the consolidated financial stalements, the respcctive Boa:d of
Director’'s ol the companies inecluded in the Group and of its associates is
responsible for assessing the Company's ability to coatinue as a guing concern,
disclosing, as applicable, ma‘ters related to gning concera and using the going
concern basis of arcounting unless management either intends to Lquidate e

Company or to cease operations, or has no realistic alternative but to do so.

These respective RBoard of Directors of the companiesinceluded in the Grou 2 and of
its associates are also responsible for oversering the company's financial reporting

process.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statement

Gur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are frce from material misstatement, whether due to raud or
error, and 10 issue an auditor’s report that includes our opinion. Reasenable
assurance is a high level of assirence, but is not g gnarantee 1thal an audit
conducted in accordance with SAs will always detect a material misstatemant when
it exists. Misstatements can arise rom fraud or error and a-e considered materia!
i, individually or in the aggregate, they could reasonably be expeclied to miluence

the economic decisions of users taken on the basis of these fnancialstaternents.

Other Matters
We did not audit the financial statement of associates and subsidizries: the financial
statement Las been andited by other auditor whose reports hiave been furnished to

us and our opinion is based un solely on the report of the other auditor.

Certain of these subsidiaries are located outside India whose financial statements
and other financiul informarion have boen prepared in accordance with accounting
principles generally zccepted in their respective countries and which have hee
audited by other auditors under generally accepted auditing standards applicable in
their respective countries. However, in respecl of a subsidiary (Indus Net
Technolagies INC, incorporated in USA), consolidated based on managemerni
accounts. The Holding Company’s management has converted the Ffnanc.al
statements of such subsidiaries located outside India from accounting principles
generally accepted in their respeetive countries Lo accounting principles generally
acceptecd. in India. We have audited these conversion adjustments made by the

Holding Company’s management,
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(Orar apinion in so far as it relates 10 thebalances and affairs of such subsidiarics
located outside India is based on the report of other zuditors and the conversion
adjustments prenared by the management of the Holding Company and audited Ly

us.

Qur opinion above on the consalidated Ind AS financial statements, and our report
on. Other Legal and Regulatory Requirements below, is not modified in respect of the
above maticrs with respec: to our reliance vn the work done and the repor:s of the

other auditors.

Report on Other Legal and Regulatory Requirements
L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™),

issued by the Central Government of India in terms of sib-scetion (11) of Section
143 of the Act, based on our audit and on the consideration of report of the
other audilors on separate financial statements and the other fnancial
ir:formation of the subsidiary companies and associaze companies, incorporated
in1 India, as noted in the ‘Other Matter’ paragraph we give in the “Anpexuie A'a

statemment on the matters specified in paragraph 3(xxi) of the Order,

{30

As required by Section 143(3) of the Act, based on our avdit and on Uie
consideration of report of the other auditors on separate financial stalernents and
the other financial information of subsidiaries and associates, as noted in (he

‘other matter’ paragraph we report, to the extert applicable, Lhat:

) We have sought and obtained all the information and explanatiors whick o the

best of aur knowledge and belief were necessary [ur Lhe purposes of ouraudi:.

b) In our opinien, proper books uf account as required by law have been kept by

the Company su fur as it appears from our examination of those books.

¢) The Censolidated Balance Sheet, the Consolidated Statement of Profic and Loss
and the Consolidated Cash Flow Statement, dealt with by this Report are in

agreement with the bouks of account.

d) Tn our opinion, the aloresaid Consolidated financial statements comply with the

Accournting Standards specified under Section 133 of the Act, read with Rule 7 of

\
~

the Compeanies (Accounts) Rules,2014, SR
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€] On the hasis of the written Tepresentations received from the direclurs of the
Holding Company ag on 31st March, 2022 taken on record by the Board of
Directors of the Holding Company and the reports of the stalutory auditers of its
associate company incorporated in India, none of :he directors of ths Group
compenies and its associate companies menrporated in India is disqualified as
on 31st March, 2022 from being appninted zs a director in terms of Sectior
164(2) of the Act.

f) With respect to the adequacy of Lhe Internal Financial Control w th reference to
ConsolidatedFinancial Statements of the Holding Company and its subsidiary
coumpynies and associate companies, incorporated in India, and the Operating

ellectiveness of such contrals, refer to our separate Reporl in “Annexure B”,

gl In our opinion and based on the considerztion of reports of or-er statulory
auditors of the subsidiaries and asseciates incorporated in India, the maunagerial
remuneration paid by the Holting Company, its subsidiarics, associales to {te
cirectors during the vear is in accordance with the provisions of section 197(15]

of the Act,

h) With respect to the other matters to be included in (he Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our informationand according ¢ the explanations

given tous:

iy The Group and its assoclates’comupanies does not have any pending litigations

which would impact its financial posilion,

i) The Group and its associates did not have any long-term contracts mcluding

dervative contracls for which there were any materizl foresesable lossces,

iii) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund Ly the Group and its associates.

FOR PANDA SWAIN % ASSOCIATES

24, C R AVENUE, - CHARTERED ACCOUNTANTS
KOLKATA - 700 072 _f},}@rﬁ‘—ig;% FRN NO; 332724E
fxy \-—:-. ! NN =y
(3’_"{ KOLKAT _'_\|':- :{1’: E_s Pl
\é, /)2 ABHIMANYU SWAIN
Nl AL Partner

Me:rubership No, 311050
UDIN: Q")':;.; I C"% O B'.: VG }-}«y. 3 3;] -;'L

This is the 30"Day of Septemhber 2022.
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ANNEXURE A TO THE INDEFENDENT AUDITORS’ REPORT

The Annexure referred to i1 paragraph 1 under the heading “Report on the ntlier lega]
and regulatory requirements” of our Feport of even date to the mer kers of M/s
INDUS NET TECHNGOLOGIES PRIVATE LIMITED (the “Helding Company”) 11 terms of
the information and explanations sought by us aud given by the Helding Campany
and the hooks of account and records examined by us in the normal course of audi-
and to the best of our }mnwleclge and belicf and based on the eonsideration of renonrt
of respective auditors of the subsidiary companies and associares incorporatoed in

India, we state that
——— e e

xx1)  There are no qualifications or adverse remarks Dy the respective auditor r:
the Companics {Auditors Report) Order (CARQ)] reports of the comparics
included in the consolidated financial statements,  Accordingly, the
requirement to report on clause A{xxi] of the Order is ot applicable to rhe

Holding Company,

FOR PANDA SWAIN & ASSQCIATES
24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLKATA - 700 072 ! FRN NO: 332724E

ABHIMANYU SWAIN
Partner
Membership No. 311050

This is the 30™ day of September 2022
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT
Report on the Internal Financial Cuntrols under Clause (i) of Sub-seetion 3 of Section
143 of the Companies Act, 2013 (“the Act”)

_—

In conjunction with our audit of the consolidated financial statements of M/s, INLUS
NET TECHNOLOGIES PRIVATE LIMITED(hereinafter referred to as the “Holding
Company”) as of and for the vear ended March 31, 2022, we have audited the internal
Linancial controls with reference to consolidated financial staterents of the Holding
Company and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) and its associates, which are companiss incorporated in
India, as of that date.

Management’s Responsibility for Internal Finaneial Controls

The respective Board of Directors of Liie companies included in the Group and ts
associates, which are companies incorporated in Indiamanagemenst ig responsible for
establishing and maintaining internal financial Controls based on the internal control
over financial reporting criteria established by the Com pany considering the essentjul
tomponents of internal contral stated in the Guidance Nute on Audit of Internal
Financial Controls over Financiul Reporting issued by the Institute of Chastered
Accounttants  of India (1CAl). These responsibilities  include the design,
implenientation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its tusizess,
including adherence to company's policics, the saleguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and compleseness of the
accounting records, and the timely preparation of reliable financial informalion, as

required under the Cormpanies Act, 2013.

Auditors’ Responsibility

Cur respousibility is to CXpress 4an opinion on the lMolding Company's internal
hinancial controls over finarcial reporting based on our audit, We conducted ous-
audit in accordance with the Guidanes Note on Audit of Internal Financial Contmols
Over Financial Reporting (the “Guidance Note” and 1l Standards on Auditing,
issued Ly ICAI and deemed tr he prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal linancial contrcls, both
applicable 1o an audit of Internal Financial Controls and, both issued Sv the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note trat we
comply with ethical requirernents and plan and perform the audit to obtain

teasunable assurance about whether adequate internal financial coniuls over
financial reporting were established and m/a'mﬂ.._and il such controls aperated
C: L A
ol

vy
W

effectively in all material respects,
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Our audit involves performing procedures to obtain audit cvidence alout the
adequacy of the internal financial eortruls system over finencial reposting and their
operating effectiveness. Uur aucdit of internal financial controls over financial
reporling included obtaining ar: understanding of internal financial contro.s cver
financial reporting, assessing the risk that a tnuterizl weakness cxists, and testing
and cvaluating the design and operating effectiveniess of internal contral based on the
asscssed risk. The procedures sclected deperid on the auditor’s Jndgment, including
the assessment of the risks of material missiatement of the Haancial statemerits,
whether due to fraud or error.

We believe thal the audit evidence we have obtained is sufficicnt and appropriate to
provide a basis for our audit opinian on the Company's internal financial contrals

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of [linancial statements for external purposes in accordance wilh
generally accepred accounting prineciples, A com pany's internal finranc:al control (o J17 has
financial reporting includes those policies and procedures that (1) pertzin to the
maintenance of recerds that, in reasonahle delail, accurately and fairly reflecl (he
rensactions and dispositions of the assets of the company; (2) provide reasaneble
assurance that transactions are recorded as necessary to permit prepaetion of
financial stalements in accordance wirh generally accepted accounting arinciples,
and that receipts and expenditures of the company gre being made only in
accordance with authorizations of managetient and directors of the company; and |3)
provide reasonable assurance regarding prevention ar simely  delection  of
unzuthorized acquisition, use, or disposition of the compeny's assets thal could have

a 1ndterial effect on the financial stutements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal linancial contrels over financial
reporting, including the possibility of colliision m inproper management override of
controls, material inisstatements duc to error or fraud may oceur anc not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods arc subject to the risk that the internal fingrcial
control over [inancial reporting may become inadequale because of changes n
conditions, or Lhat the degree of compliance with the policies or procedurcs may

deterinrate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate intsrnal
financial controls system over financial reporting and such internal financia’ controls
aver financial reporting were operating effectively us at March 31, 2022, Lased gn the
internal control over financial reporting criteria established by the Company
considering the esscntial components of internal contro! stated in the Guidance Note
on Audit of Internal Firancial Controls Over Financial Reporting {ssucd by the

Institute of Chartered Acconntants of India,

Other Matters

Our report under Section 143(3)(il of the Act on the adeguacy and uperating
effectiveness of the internal financial controls wilhi reference to Cansolidated
Financial Statements of the Holding Company, in so far as it relates te the associate,
1 based on the corresponding reports of the auditors of such, associates Incorporated

in India.

FOR PANDA SWAIN & ASSOCIATES
24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLKEATA - 700 072 FRN NO: 332724E

£,
. + vy
W A W
P Sl - Rl
{ :

=
ADBHIMANYU SWAIN
Partner

Membcrship No. 311050

UDIN: 23 3)/00nReVGHY 2322

This is the 30"Day of September2022
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)

Consolidated Balance Sheet as al 31st March, 2022
{Amount in I Thousands, except otherwise stated

As per our report of even date annexed

FOR PANDA SWAIN & ASSOCINTES
CHARIERED ACCOUNTANTS
FEN: 332724E
\:'_':’ "-'a'p .
— e
ABHIMANYU SWAIN

PARTNER
MEMBERSEIP NO.211050

24, C R AVENUE
KOLKATA: 700 072

This is Lhe 30th Dey of September 2022

As at As at
Particulars Note 31.03.2022 31.03.2021
Amount Amount
L EQUITY AND LIABILITIES
1] Shareholders’ Fund
jal |Share Capital 3 2,418.36 2,418.36
ih) |Reserves anc Surplus 4 9,21,229./0 T,93,5850.02
(3) |Minority Interest 38.76 19.68
(4) |Fereign Currency Tra nslation Reserve (5.618.28) (#32.08)
{5) |Mon-Cutrent Liabilitics
(&) Long term borrowinps 5 B 38.997.67
(6) |Current Liabilities
{a) |Trade Payables
_ total outstanding dues of micro enterprises and small i .
cnterprises (5]
- totai_ outstanding dun:_s of cfrcd:itors other than roitTo 1,13,158.51 69,235.31
cnterprises and sivall enferprises
(i} |Other Current Liabilities 7 45,297.02 27,973.98
(¢) |Short Term Provisions 3 1, 77.61871 1,25,530.78
Total of Equily and Liabilities 12,54,443.78 10,57,702.62
1L ASSETS
(1) |Non-Current Assets
(g) |Property. Plant & Equipment & Inrangible Azsets
- Properry, Plant & Equipment 9 51,159.13 27,880.27
- Intangible Assels 53.33 147.75
(b |Qeoodwil on Consolication 14,825.87 11.8360.69
(¢) |Non Current Investments 10 7.25,592.652 5,70,R08.40
ld] |Ueferred Tax Asset i1 1.487.24 1,981.22
(el |Leng term loans and advances 12 24.653.58 13,705.44
) |Orher noa-current assets 13 6,474.22 6,006.49
(2) |Current Assets
{#) [Trade Reoceivanles 14 1,39.386.69 1.56.149.61
{b) |Cash and Cash Ecqwivalents 15 2684517 1,29.905.55
(c) |Short Term Loans & Advances 16 2.23,576.02 1,38,757.17
Total of Assets 12,54,443.78 10,57,702.62
Sisniticant Acconniing Folicics 2
The Notes are an intcgral part of the Finsnrial Slatements 22

INDUS NET TECHNOLOBIES PVT. L
ON BEHALF OF THE BOARD

T TNC \’"l"*":’ )

DIRE%H e

DIN : 011196359
INDUS NET TECHNELOBRSPYTCL

{ \ | \ y
'#-ml&m-mk- L \

£\
DIRE

DIN : 01235921 |

RAGHUNATI] PRABAD RUNGTA
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)
Consolidated Statement of Profit and Loss for the year ended 31st March, 2022
(Amount in ¥ Thousands, sxcept otherwise stated)
As at As at
Particulars Note | 31.03.2022 | | 31.03.2021
Amount _Amount
1. | Income
Revenue from operations L4 8,28,167.47 ¥,07,786.22
Other Income 8 46,141.49 3821433
Total Income B8,74,308.96 T.46,000.55
IV.|Expenses
Employee benefit cxpense 19 4,60,294.40 3,68,304.52
Finance costs 20 6,2849.13 6,463.00
Depreciation and amortization experise g 2,401.24 6,411.29
Other experses 21 1,92,906.15 1,73,273.60
Total Expenses 6.61,890.91 5,04,542.42
v.|Profit before exceptional and extraordinary items and tax ([II - IV) 2,12,418.05 2,41,453.13
VI. |Excepticnal ltems =
VIL | Prefit before extraordinary items and tax (V - V1) 2,12 418.05 2,£1,458.13
VIIL | Extravrdinary ltems - -
X | Profit before tax [VII - VIII) 2,12,418.05 | 2,41,458.13
X.|Tax expensec:
(1] Current tax 56,079.22 65,395.61
(2] Deferred tax 493.98 (3.96)
(3] Income tax for earlier years 102.06 2,695.08
XT.|Profit(Loss) from the period from continuing nperations (IX-X) 1,55,142.09 1.73,371.41
X11.|Profit/ (Loss) from disconiinuing operations - -
X111 | Tax cxpensc of discounting operations - S
X1v.|Profit/ (Loss) fram Discontinuing operations {XIL - K1) = =
V. i':ﬂq};tl‘n;' (Loss] for the period {Before admstment for Minority Inilerest){XI 1.55,142.09 | 73.371.41
V1. |Skare of Profit transferred to Minority Interest 19.08 5.16
XVIIL.|Share of Profit / Loss of Associates - -
XVIII. | Profit/(Loss) for the period (XV-XVI-XV1) 1,55,123.01 1,73,360.25
XIX.|Eamning per equity share:
Basic/ diluled (in ) 841.44 716.68
Significant Aceounting Folicics 2
‘The Notes are an integral part of the Financial Statements 29
As per our repori uf even datc annexed
24, C R AYENUE FOR PANDA SWAIN & ASSOCIATES ON BDEHALF OF THE BOARD
KOLKATA: 700 072 CHARTERED ACCOUNTANTS  [NDUS NET TECHNOLOBIES PYT. LT D‘
FRN: 332724E = .—:_—:—_i"‘q“‘;'\\'(“[“{u‘“_k
Y- mab- bR Bor
= NN : 01196355
ABHISHEK RI{N ?Tﬁ
ABHIMANYU SWAIN INDUS NET TECHNPLUEUES - LI
- PARTNER * EHB\\M D } 3 )
MEMBERSHIP NO.311050 DIRECTOR
DIN ; clDseesernt
This is the 30th Day of September 2022 RAGITUNATH PRASAD BUNGTA
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INDUS NET TECHNOLGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)
Consolidated Cash Flow Statemcnt for the year ended 31st March, 2022
{Amount in ¥ Thousands, except otherwise skated)
Particulars 2021-22 2020-21
Amount Amount
Y CASH FLOW STATEMENT FROM CPERATING ACTIVITIES
Net Profit before tax as per Profit and Loes Statement 2,12,418.05 2.41,458.13
Adiusted for:
Depreciation & Amortisation Bau124 3,447 .64
Interest Income |27, 5854.01) {30.087.53)
Loss on Mutual Fund - 4,137.09
Liability no longer required - 7.100.00
Bad Debt 179.32 1,289.32
Profit on Redemption of Mutual Fund (6,9071.53)
Loss on sal¢ cf [nvestment 2.20 50318
Dividend Income (1,117.07) (1,051.94)
Interest Expenscs 2,168.54 4,000.09
(23,918.79) 117 623.08|
Operating Profit beforc Working Capital Changes 1,88,498.26 2.23.835.05
Adjusted for:
(Increase)/Decreasc in trade receivable 16,942.27 (24,753.40)
(Imirzase)/Decreasc in short term loan and advances {14.292.98 0.92
(Decrease)/Increase in Trade Payable 43922.20 10,985.14
(Decrease)/Increase in other current liabalities 17,321.04 623,803.53 2,897.51 [10,869.84)
Cash Generated from Operations 2.52,391.79 2,12,965.21
Direct tax Paid #1,879 .90 1,03,685.79
NET CASH GENERATED BY OPERATING ACTIVITIES 1,70,511.89 1,09.279.42
B: CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (%,085.93) [1,258.41]
[nvestment made (1,55,184.11) {3,29,000.79)
Sale of Investment 1,313.95 1,21.020.91
Loans & Advances Movemernt (10,94R.14) 8 070.85
Non-current Assets Movement 32.27 -
Dividend Income 1.117.07 1,051.94
Tiiterest [ncome 2785401 30,087.53
NET CASH USED IN INVESTING ACTIVITIES ;1.40,900.88 (1,70,018 96
C: CASH FLOW FROM FINANCING ACTIVITIES:
proceed/ (Repayment) from Long Term Finarce (38,947 .67) 3.597.67
Payment of Tilerest {2,108.59) {4.000.09)
Lividend paid 131,215.17) {26.500.00)
MNET CASH USED IN FINANCING ACTIVITIES (72,681.38) (26.502.42)
Net Increase / (Decrease) in Cash & Cash Equivalents (43,070.47) (87,241.95)
Cash and Cash Equivalents at the beginning of the Periad 1,2%,902.535 2,17, 147.580
Cash and Cash Equivalents at the end of the Peilod 2A,835.17 1,59.905.55
G The above Cash Flow Statement has heen preparcd under the "Indirect Merhod™ s set out in AS - 3 *Cash Flows Statemen!”
As per our report of even dale L I
FUR PANDA SWAIN f ASBOCIATES INOUS Nibﬁmgi%ﬁlﬁ'ﬁ; !gARL !
24, C R AVENUE CHARTERED ACCOUNTANTS — = rraaneind
KOLKATA: 700 072 FREN: 332724E — -
L2rS DIFEEERR
L =
Y=l DIN : 01195359
—_— ABEIB : ;
ABHIMANYIT SWAIN INDUS NET Tf.[:l'iHﬂL'L Ellﬁg{f’i E‘; ?:Fb'
PARTNER & s J‘-_\ﬂ. * ’{.\-\‘_’
MEMBERSHIF NO.311050 DIRECTOR
This is the 30th Day of September 2022 DN ¢
RAGHUNATH PRASATD RUNGTA
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)
(Amount in Z Thousands, except otherwise stated)

NOTES TO THE CONSOLIDATED FINAN C1AL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 1 - CORPORATE INFORMATION

Indus Net Technologies Private Limited (‘the Company’) is a private company domiciled in India and
incorpurated on 17th May, 2007 under the provisions of Companies Act, 1856, The Company operales
the business of providing intcgrated information sechnulugy or System [ntegrator (“S17) and is the main
bisiness that generates 100 percent of thc reverue by designing computer systems and computer
communication systems to be able to wark together cffectively and efficiently in order to mect the work
needs of customers with a scrvice system consisting of softwarc system application software. The
Company has a turnkey sales approach, starting from understanding the needs of customers, consuling
pruject planning, system design, installation, operation maintenance, as well as training to create an
understanding of its usc.

The Company'’s registered office as well as corporate office is situatec at Module#532, 4th floor, SDF
Building; Secior-V, Salt Lake, Kolkata, Parganas Norih West Bengal, Pin- 700091, India.

Note 2 - SIGNIFICANT ACCOUNTING POLICIES

A.

INDUS NET TECHNOLOBIES FVT. L 10

Basis of preparation of Financial Statement

The financial statcments of the Company have been prepared in accordanve with the generally accepted
accounting principles in India (Indian GAAF). The Company has prepared these financial statements to
comply in all maoterial respects with the accounting standards norified under Section 133 of the
Companies Act 2012, The financial statements have bcen prepared on an acerial basis and under the
historical cost convertion. The accounting policies adopted in the preperation of the financial statements
are consistent with those of previous year.

All assets and liabililies have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule III to the Companics Act, 2013. Based on the
nature of business, the Company has ascet ined its operating cycle as 12 months for the purpose of
purrent / non-current classification of assets and liabilities.

Use of Estimates

Tne preparation of financial steternents in conformity with Indian GAAP requires (he management to
make judgments, estimates and assumpticns that affect the reporied amounts of revenues, EXpETISES,
assets and liabilitics and the disclosure of contingent liabilities, =l the enc of the reporting period.
Although these estimates arc based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amaounts of assets o liabilizies in future periods. Significant cstimates used by
menagement in the preparation of these fnarciul statements include the estimates of the economic
usefal lives of the fixed assets, provisions ior doubtful receivables, inventory obsolescence, employee
henefits and income taxes.

Borrowing Cost

Finance costs includes inlerest and amortization of ancillary costs incurred in connection with the
srrangement of borrowings. Finunce costs that are attributable to the acquisition or ecnstructiion of
gualifying assets are capitalized as part of the cost of such assets uptc the commencement of commercial
opcrations. A qualifying assct is one that necessarily tekes substantial period of time 1o get ready for
intended use. All other borrowing costs arc charged to the standalone Statcment of Profit and Lass as

expense in the year in which they are incurred .
INDUS NET TECHNOLD BIE}\PUT‘. LTD.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875]
(Amount in ¥ Thousands, except otherwise stated)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

D.

Property, Plant & Equipment & Intangible Assets
Property, Plant & Equipment are srated at cost net of recoverable Laxes and including amounts added on
revaluation, less accurmulated depreciation and impzirment loss, if any.

Depreciation on Property, Plant 8 Equipment is pravided on written down vulue method basec on useful
life of the asets as prescribed in Schedule IT of the Companies Act, 2013. Further, salvage vale of asscts

[

are gseumerl to be at 5% of the total vost of assets.

Adjustments required to incorporate provisions of Schedule II of the Companies Act, 2013 are adjusted
with ressrves & surpius. Depreciation on addition/ dispesals is providetl on pro-rata basis.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow (o the
company and the revenue can he reliably measured. [nterest income is recognized on a time proportion
basis taking into account the amount outstanding and the applicable interest rate. Interest income is
included under the head “other incume” in the standalone Statement of Profit and Loss. Dividend is
considered when righ! fo receive 18 established.

Taxes on Income and Deferred Tax

Tax expense comprises current and deferred tax, Currcnt income-tax iy measurcd at the amount
expected to be paid to the tax authoritics in aceordance with the Income tax Act, 1961 enacted in India,
The tax rates and tax laws used Lu compute the amount are those that arc cnacted or substantively
enacted, at the reporting date. Provision for Income Tax is made on the basis of taxable income for the
year at current rates. Curren! Tex represents the amount of Tncome Tax payable/ recoverable in respect
of the taxable incomc/ loss for the reporting period. Deferred Tux represents the eifect uf tming
difference between taxahle income and accounting income for the reporting period that orignate in one
period and are capable of reversal in one or rmore subsequent periods. Deferred tuax liabilitics are
recognized [or all taxable timing differerices, Deferred tax assets are recognized for deductible timing
differences only to Liie extent that there is reasnnable certainty that sufficient ‘uturce taxable income will
be aveilsble against which such deferrcd tax assets can be realized, However, where [ere is unabsorbed
depreciation or carricd forward loss under taxation laws, Defer-ed Tax Assets are recognized only if there
is virtual certainty uf realization of assets,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in messurement arc recognized when there is a
present obligation as a result of past evenis and i1 is probable that there will be an gutilow of resources.
A disclosure for a contingent Huhility is made when there is a possible obligation or a present obligation
that may, bul probably will not, require an outflow of resources. When there is a possible obligation or a
prescnt obligation in respect of which the likelihood of outflow of resources is remote, no provision or

o~

disclosure is made. Contingenl - ssets arc neither recognized nor disclosed in the Finuncial Statcrments.

Employee Benefits

Short term employce benefits

All employee benelils payable wholly within twelve months of rendering the service are classified as short
rerm cmployee benefils. Thesc benefits include compensated absences such as paid annual Jeave arnd
sickress leave. Compensated absences arc in the nature of shart term benefits anc lLiahilizy in respect of
the compensealed aosences 18 recognised on the basis of undiscounted value of gstimualed amount
required to be paid or estimated value of benefil expected to be availed Ly the employees. Bxpense in
respect of other short-terrm henelits including performance benus is recognised on the basis of amount
paid or payable for the period duaring which the cmployees render services.

INDUS NET TECHNOLOGIES PVT. LTD. WfPHSPNET i
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INDUS NET TECHN OLOGIES PRIVATE LIMITED
(Company Identification No: U72 100WB2007PTC115875)
(Amount in ¥ Thousands, except otherwisc stated)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S5T MARCH 2022

Long term employee benefits
Defined Benefit Plans - Gratuity Plan

The Company has provided for gratuity, a defined berefit retirement plan ("the Gratuity Plan'] covering
ehgible cmployees. However, the company has not paid the gratutity liability towards the dcfined benefit
retirement plan.

Defined Contribution Plans
Provident Fund

The Comparny contrinutes to the statutory provident furnid of the Regional Provident Fund Commissioner,
in accordance with the Empluyees' Provident Funds and Miscellaneous Provisions Act, 1952, The plan is
4 tlelined contribution plan and contribution paid or payeble is recognised as an expense in the period in
which the employee renders services,

Employee State Insurance Scheme

Adequate contributions are madc to appropriate authority towards Employec State Insurance Scheme as
per prevailing norms of Employess' State Insurance Act, 1948,

1 Earning per Share

In determining Earning per Share, the Company considers the net profit after tax and includes the post
tax effect of any extraordinary/ exceplional item. The number of ¢hares used in computing Basic
Earning per Share is the weighted average number o shares outstanding during the pericd. The number
of sharcs used in computing Diluted Earning per Share comprises the weightcd average shares
considered for deriving Basic Earnings per Share and also the weighted average number of sharcs that
could have been issued on the conversion of all dilutive potential Equity Shares unless the results wonld
be anti - dilutive. Dilutive potential Equity Snares are deemed converted as of the beginning of the
period, unless issued at a later date,

J. Investment

Investments, which are readily reslisable end interded to be held for not morc than one year from Lhe
dale on which such invesiments are matle, arc classified as current investments. All other myestments
are classified zs long-term investments.Current invesrments arc carried in the financial slatements at
the lower of cost or fair value determined on individual investment basis.Long-term investments zre
carried at cost. Provision for diminution in value is made to recognise a decline, other than temporery, in
the value of such investments. On disposal of investments, the difference between its carrying amount
and net disposal proceeds is charged or credited to the standalone Statement of Profit and Loss.

K. Foreign Currency Transactions

(a) Foreign currency tran sactions arc recorded in the reporting currency, by applying to the foreign
vurreticy amount the exchange rafe hetween the reporting currency anil the foreign currency at
the date of the transaction.

(b] TForcign currency monetary items are rcported using the year end rates. In case of items which are
covered by forward exchange coniracts, the premium paid on forward contracts is recognised over
the life of the contract.

() Non-morctary izems which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the datc of the transaction.

(d) Exchange differences arising on the settlement of munetary items or on reporting Company's
monelary items at rates different from thase at which they were initially recorded dunng the year,
or reported in previous financial statements, ised as income or as expenses in the year

. . Wi y
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company ldentification No: UT2100WB2007 PTC115875)
{Amount in ¥ Thousands, except otherwise stated)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2022

L.

Dividend Distribution

Dividends paid ere recognised in the period in which the interim dividends arc approved by the Board of
Direc:ors, or in respect of tne fnal dividend when epproved by sharenolders.

Corporate Social Responsibility

A CSR committec has been formed by the company to undertake the CSR activities as mandate under
the provision of Section 135 of the Companics Act, 2013. The company has spend a sum of

Rs.40,09,167 /- during the financial year for the CSR activilies.
Events occurring after the balance shect date

Where events occurring after the balance sheel date provice cvidence of conditions that existed at the
end of the reporting period, the impact of such events is adjustec within the financial statements.
Otherwise, events after the balance sheet date of material size or nature ure only discloscd.

Goodwill on Consolidation

Goadwill arising on consolidation is stated at cost less impairment losses, where applicable. Qn disposal
of a subsidiary, attributable amount of goodwill 15 included in the defermination of the profit or loss
recognised in Lhe Statement of Profit and Loss, On acquisition of an associate , the goodwill / capital
reserve arising from such acruisition is included in the cureying amount of the

investment and also disclosed separately. INDUS NET TECHNDLOGIES VT. LTD.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UT2100WB2007PTC115875)

NOTES TO THE CONSULIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note

[ )

[Amount in T Thousands, except otherwise stated)

s As at 31.03.2022 Az at 31.03.2021
Faptinwiare Amount Amount Amount Amount
Share Capital
Authorised Share Capital
1,10,00,00C Equity Shares of T.10 cach 1,10,000.00 50,000.00
(FY - 53,0C,000 kquity Shares ui ¥ 10 cach|

1,10,000.00 51,000.00

lssusd Eubscribed & Paid up Bhare Capital
2 41,836 Equity Sheres of £ 10 each 2 41%.36 2,415.36
[PY - 2,41,836 Ecuity Shares of 210 each) == =

S —
2,418.36 2,118.36_

] e T Dt

Reconciliation of the number of Eyuity Shatos and amount outstanding:

" Current Year Previous Year
Perficulars
Mo ol Sharcs Amopunt No. ol Sharcs J Amownt
No. of shares nutstanding at the begnning of the '
yedl 2,411,836 Z.:4.8.30 1,556,830 1,558.36
Adel/ (Less) | Sharcs {asued on Amalgarnatlon - - £6.000 860.00
Nn. of shiares cutstancing at the end uf the year i
24L835 | 2.41R.36 241,838 2,418.06

Detsils of Sharsholders holding more than 5% shares:

y Current Year Previous Year
Pacziculars : - -
Mo. ol Bhares o sharcholding No. ofShares 54 sharcholding
Raghunath Prasad Rungta 20,000 5.27% 20,000 8.27%
Abhisnck Rurgta 1,79,513 74,230 1,779,513 74.23%
Bharst Hari Berlia 42,323 17.5U% 42,322 17.50%

Rights, preferences and restrictions attached to the Ordinary Shares

The Company has single class of equity sharss baving face valae of 3 10 each. They entitle the holder to participate i
divitiends and ta share in the proceeids of winding up the Compary i1 prepertion to the numbsr 07 and amounts paid on
thz shores helc. Bvery hulder of equity shares presental a meeting in person or DY Orixy, 1S entitcled to cne vote, ard
upon 2 poll each share ig entitled to one vule.

Details of Equity Shares held by the Promoters at Lhe cnd of the year:

particulars et Year ! H'evio.lm il
No. of Ehares v sharehalding No. of Shares | g shiargholdicg

Raghunath Prasal Rungta 20,000 §27% 20,004 8.27%

Abhishelk Rungla 1,79,513 74.23% 1,779,513 ]7 T4.20%

e T
{NOUS NET TECHNBLOBIES PVT. LIL INDUS NET TECHNOLDGIES P‘J(I. LTD.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022
{Amount in ¥ Thousands, except otherwlse stated)

Rote Partlculars As at 31.03.2022 As at 31.03.2021
Amcunt Amount Amount Amount
4 Reserves & Burplus
Securities Premium 17.607.07 17,607.07
17,607.07 1%, 607 .U
Capital Reserve
Opening halance 10,953,069 1193632
A (Less): During the Year - (983 .24)
10,953.09 10.955.09
CGeneral Reserve
Openng balance - -
Add )/ (Less): During the Year 2,00,000.00 -
2,00,000.00 -
Surplug/({defleit) in the Statement of Profit and Loss - -
Opening halance 7.65,390.78 6.18,530.51
Add/(Less): Tranafer from P&l a/c 1,55,123.01 1,73,356.25
Ay (1 ess) Transfer *o General Ressrve (2,00,000,00) -
Add/ (Less): Dividend [31,215:17) 126,500,C0)
Addy (Less): Depreciation,) Amnortizedon Adjustnent 3,46+.94 =
Closing balance 6,02,769.54 7 .65,306.76
Toral Y,41,239.70 753,956,492

The description, nature and purpose of each reserve within reserve & surplus are as follows:

{a) Becurity Premium

Securides premiom ceserve s uscd o record the premiom on issue of shaves. The reserve can be utilized ontly for limited
purposes auch asssuanct of bonus shares in. acecordance with the proviaisns of the Companics Act, 2013,

{b) Capital Reserve
Capital Ressrve represents reserve created on acqusition of entire business of Customer First Infonet Private Limited

(c) Genaral Reserve

Gieneral Reserve is creared out of rerained eranings and can be urilized for distriscior af dividend or issuance of honus
shares ote.

() Burplus/{deficit) in the Statement of Profit and Loss

Accumulated surplus represents total of all prefits retained since Company's inception. Retained carnines are credited with
current year profits, reduced by losses, if any, dindend payouts, transiers to General reserve or any sach other
appropriations -o spedific reserves.

5 Long Term Borrowings
Indas Net Finvest Resources Pyt el - 8,997 .67

30,997.67

INDUS NET TECHNOLDGIES PVT. LT, |NDUS NET TECHNOLDEIE%P‘J{. LTD.
— .g:rm\.\‘ig{‘_‘i‘%' . \LrH.S"‘- 5y W ;o\ !

Dérsctor Director




PDF Com

KOTES TO THE CONSOLIDATED FINANCIAL STATEMEN

Note

10

pressor Free Version

INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)

Particulars

Trade Payables (Refer Annexure)
- Due to Smell, Micro & Medium Enterprises
- Dues W other Creditors for Goods [ Services

Ag at 31.03.2022

76 FOR THE YEAR ENDED 315T MARCII 2022

{Amount in ¥ Thousands, except otherwise stated}

As at 31.03.2021

Amaunt Amcunt Amount
_ 1,13,15831 $9,235.21
1,13,158.51 693,233.51

Uased on the mlnmation available, there are no ourstanding dues and payments made to any suppliet of goods and
services beyond the specified period umder Micra, Small and Medum Enterprises Develupment Act, 2006 [MBMED Act].
Thers is no interest payable vi paid to any suppliers under the sxid Act.

Dther Current Liabilities
Liakilitles for Expenses
12101 Bank Overdeaft
Payabile to Governmient
Advance from Customer
Payable to Statutory Fund

Short Term Provisions
Prowisicn for Income: Tex

7,576.07 1464137
87 81 3
21,111.23 12,570.21
1,185.79 -
15,236.12 76340
45.297.02 27,975.98

1577.818.71 1,25,530.78

1,47 819.71 1,25,530.78
Property, Plant & Equipment & Intangible Asscts (| as per ponexure|
Pioperty, Plant & Equipment
Opcoing balance 27,880 27 20.812.17
Add: Addiions 5,085.93 125841
Less: Disposals = =
Legs: Depraciation 2,306.82 2.190.31
Add: Refained Earning . 44yu.76 -
31,159.13 27.680.287
Intangible Asscts ¥
Opening balance 147.75 4D5.08
Add: Acditions -
Loaa: Dispossls
Lesa: Amortisation 31.42 257.34
33,37 o 147 75
Non Current Investments
[Valued at historical cost unless stated oLherwise)
Investment in Aseociates
- Algo Energytech Vennires Pv., Liecl.
Investment in Unquoted Shares
Capillary Techrologies India Pet. Ltd. 4,511.54 -
Investment in Convertible Debentures
- willsbery Online Services Pvt. Lud 500.00 50M.00
Oirhen [nvestments 54,27V5.33 5,371.59
Investment in Listed Equity Sheres (Fefer annexre) 15,404,032 -
Investrment ‘n Bonds [Reler annexures 3543576 -
avestmert in Muiual Fund (Reier ennexure| 67,992.50 54,437.31
Fixer Depusit {Inclading Accrued Irteresi) 547,873.08 5,00,499.51
7.25,002 52 5,70,808.40
< Share of Post | Carrying
o f the © Ggg:‘?gl‘( Acguisitlon Amount of
ame of the Campany :Resgrve} Reserves & Investment as
| Surplus on 31-03-2022
'M/s Algo Energytech Ventures Pyt Ltd. | | (4,692.11) =

INDUS NET TECHNOGLOGIES PVT. L1D
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18

INDUS NET TECHNOLOGI

(Company Identification No:

Particulars

Defered Tax Assets
Cpening Balance
acdd / (Less) : Adjustment auring the year

Long Term Loans and Advances

{Unsecured, consldered pood, unless stated otherwise]
Loans ro Related Parties

l.oans lu Other Corporate kntties

Other Non-current assets
{Unaecured, considered good, unleas stated otherwise)
Seeurity Depozits

Trade Receivables [Refer Annexure)
tindisputed Tradc Receivable Consicered good

Cash & Cash Equivalents
Cash % Banl balances
Cash in hand
Halances with Bank

Short Term Loans & Advances
{Unsecured, conaldered good, unless stated otherwiae)
Staff Advances

ITC GST lincluding TDS om G3T)
Other Short Verm Advence
Accured Interest

Prepaid Insurance

Dther Receivable

Ba ance willi Govt Departments
Advance Tax

Self Assessment Tax

Tax Deducted at Source

Revenue from Operalions
Sale of Services (Expurt)
Yale of Servives (Comestic)

Other Income

Tutarest on Fixed Deposits

1aterest o dond

Interest on [ncome Tuax Refund
Divicend Income

Migc Ineoma

Profit on Recemption of Mutual und
Interesi un Loas

Foreign Cxchange Tlucruation Gam

INDUS NET TECHNOLOGIES PVT. LTD

| S

e —

Dérecron

Amcunt

ES PRIVATE LIMITED

U72100WB2007PTC115875)

Asar 31.03.2022
Amount

1.931.22
493.93
1,487.24

—l
——

12,653.58
172,000.00
24.653.55

6,171.22
6,474.22

1.39,386 69
1.39,386.69

1,268.05
BE,577.12
B6,835.17

5.230.67
2,331.56
8,945.80
2,346.75

YE3.00
2,574 82
9,314 85

1,26,534.10

15,554.17

4C.875.24

3,23,576.03_

4,76,737 98
3,51,439.49

o e P
8,.28,167.47

25,250.04
1,140.35
1,117.07

10,FRE.T1
1,454.62
6,485.70

Zp,141.49

MENTS FOR THE YEAR ENDED 319T MARCH 2022
|{Amouant in ¥ Thousands, except

otherwise stated)

asat31,03.2021
Amount Amcunt

1,077.26
3.96
1.081.22

11,705.44
Z.0023.00
13.705.44

5,506.19
5,506.49

1,56,149.64
1.50.149.6%

718.86
1,29,156.59
1,29,905.55

—————

2.841.74
288,61
B2T.56
452 44
307 Al

2.057.59

2,511.83

£0,150.0C
18.433.08
30.216.74
:.48,757.17

4,81 365.04
2.26,420.58

10,368.84

11332
1,051.94
9,690.72
0,9561.53
1,027.98

T 3821433

INDUS NET TECHNOLDGJES PVT. LTD.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)

NOTES TO THE CONSEOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022
|{Amount in ¥ Thonsands, except otherwise stated)

Note
19

20

21

INDUS NET TECHNOLO

Parliculars

Employees Benefit Expense
Salaries

Contribution o Statutory Fund
Staff Incentive

Ciratuity Expenses

Staff Welfare

Director Remuneratinn

Finance Cost
Interest Expensze
Banl: Charges
Faypal Charges

Other Expenses

Audit Fees

Advertisement

Dad Debts

Expenditure on CSR Acbivity
Certification Fees

Charitable Contributions
Dueg & Subseription
Exhibition Expenses
Business Promction Expenses
Professinnal Charges

Filing fes

Donation

Trade Licencc Fecs

Generel charges

Hiring Expenses

Sundry Balance Writtert Off
Insurance

Internel f Commectivity cliarges
Luss un Redewplion: of Mutazl Fund
Office Mair.tenance

Out Sourcing Charges

Power and Fuel

Frinting & Stotionary

Interest & Penaity

Hates and Taxes

Hent

Repairs & Mamtenance
Software Fxpenaas

Orher Operating Expenses
Trevelling Expenses

Website & Connectivity Charges
Web Development Txponscs
Loss en Sale of ‘nvestment
Commission Expanses
Koregn Exchange Flactiation
Compensation Fxpenses

G3T Expenses

GIES PVT. L1D

a2l ==t

Dérectol

As at 31.03.2022
Amount Amaunt

1,01,1494 .88
12,745.15
1,176.15
10,335.60
E<£32.60
28,000 00
4,60,29440

2,168.54
2,264,60
1,555.99
7,289 13

373.20
7.756.78
179.32
4,009.47

.94
10,317.03
31,004 18

520,60
4,050.00
5.00
1,191.92
35,168.04
7,005.17
3,167.19
2,176.24
0,811.80
1,828.34
291,90
52,93
950.59
584122
1,350.00
33,712.53
2,054.03
116 .85
11,079,:3
2,20
9,221.08
2,500,00
300,49
1,92,906.15

Az at 31.03.2021

Amaunt

Amoaunt

3,17.729.64
9,183.51
B,777.90
503.38
32,200.00

3.68.394.52

4.000.09
2452.16
1010.76
6.463.00

2RT.00
2,218.02
1,289.32
3.621.51
ar.oo
3.02

8.9
26.20
3,133.29
272,682.29
15.07
2.15
1,072.26
3,930.97
7,100.00
2 72031
3,4535.0%
<. 137.69
2,697.59
7,600.03
2.171.51
PRV
G797
144.51
5,526.41
1.550.00
23,127.40
1+ BO4.72
195.34
165.64
3,349.23
503.18
60.00
TOT.00
2,500.00
273.17

1,43,473.60

INDUS NET TEEHHI]I.I]G“rES f_’t"T.ﬂ.ﬂl
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UT2100WB2007PTC115875)

(Amount in ¥ Thousands, except otherwise stated)
Annexure to Note No, 10 "Non Current Investments”

Al. Investment in Quoted Equiiy Shares
ParhismRe Q:.:yu = Y?:::.ount QZ;E e Eﬁount
Quopted:
=) Arvind Fashions Lid 2,500 743.46 x -
1) Baja] Finance Lid 110 H10.592 = -
c) Dirlasoft Ltd 1,600 76368 . -
d) CMS Info Systems Ltd 2,600 T15.36 .
¢} Happicst Minds Technologies Ltd 750 HaUu.uy . -
f| Indiamort Inrermesh Lid 180 805.82 - -
g) Infosys Ltd 400 687.33 - -
) Oue 97 Communications Lid 700 “q40.42 2 -
i| Power Finanee Corporatior: Limited 6,500 T95.75
i) Power Grid Corpurstion of [ndia Limited 1,500 J10.40 - -
L) REC Limited 6,000 799.81 !
1) Redingzon (India) L=d 2,000 303.60 - .
m) Reliance Industries L1d 800 1.999.51 - -
| Tata Steel Long Products Ltd 650 521.89 | = =
o) Tata Consultancy Services Limited 391 1.506.01 . -
p) Tech Mahindra Ltd 500 805.82 . -
TOTAL 12,8649.51 <
Markct Value 12,500.81 - |
A2, Investment in Quoted Eqnity Shares (PMS)
——— Current Year [ Prcvious Year _
Oty Amount || Qty Amonnt
| Quoted: |
a) AVANTI FEEDS LTD. 5B6 252,25 - -
bl CARE RATINGS LTL. 4R&8 252.24 -
¢ CCL PRODUCTS (INLLA) LTD. 635 255.01 -
d) EQUITAS HOLDINGS LTD. 2,323 254.58 - -
&) EXPLEQ SOLUTIONS LIMITED 168 253.34 - =
f) KOLTE PATIL DEVELOPERS LTD. 870 218.99 - -
gl MRS. BECTORS FOOD SPECIALITIES LTD 236 258 44 - -
) PUNJAD CIEMICALS & CROPPROTECTION LTD. 183 251:.0% -
1) QUICK HEAL TECHNCLCGIES LTD. 1,362 255,88 - -
] THE ANTIP ENGINEERING LTD. 295 252 68 -
TOTAL ] 2.534.52 s
Market Value 2,502,549 -
B. Invesiment in Bonds
Particulars Q?; i Ye::naunt Qt:remus ' ?e:;munt
Quoted:
a) & 40% Canara Bank Pepetual 1 10,055 80 = -
b) 10.15% UP Power Corporation Lid. ] 3.085.01 - =
¢} 1U.15% UP Power Corpesation Lid. { Series II) 2 2,097.05 - -
d) 8.50% Czmira Bank Perpetual Bend 20 20,192.00 -
TOTAL 35,436.76 -
Markct Value I [ 35,235.76 | [ -
INDUS NET TECHNOLOBIES PVT. LTD INDUS NET TECHNOLOGIES PVT. L/

> 3 s 5 0. 'Kv,g&mh!é-ﬁ N ; \

Drecion Director




PDF Compressor Free Version

INDUS NET TECHNOLOQGIES PRIVATE LIMITED
(Company ldentification No: U7T2100WB200TPTC115875)
(Amount in ¥ Thousands, except otherwise stated)
Annexure to Note No. LO "Non Current Investments”

C. Investment in Muotwal Funds
Quoted:
n] Edelweisa Ua Technolegy Equicy Fund Of Fund - Direct Plan-MF 5.800.35 100.00 S =
b) Kotak Debt Hybrid Fund - Direct Plan-MF 13,763.10 630.00 = =
c) Hotak Nifty Next 50 Index Fund - Dicect Plan-MF 90,106.14 1,070.00
d; Mctilal Oswal Nasdag 100 Fund Of Fand Direct Flan-MF 27,568.29 675.00 - -
e} Motilal Oswal Mifty Mideap 150 Index Fund - Dhirecr Plan-My 2,484 40 50.00
f) Motilal Oswal S&F 500 Index Fund - Direct Flan-MF 27,150,986 430.00 e =
£} Navi Nifty 50 Index Fund - Direet Plan MF 95,170.61 1,070.00 2 -
hy Mippon ndia Nilly Mideap 150 Index Fund - Direct Flan-MF 58,736.47 Y5000 - -
1} Nippon India Nifty Smallcap 250 Index Tund - Direct Flan- M7 42 266 34 200,00 = -
j 1CICI Prudential Overnight Fund - Direct Plan 43,660.,85 4,999.99 - -
1) Aditya Birla Sunlife Credit Risk Fund 16,099,351 54 793.35 16,99,25. .54 T93.55
1) DSP Equity & Bond Fund - Direct Plan -Growth 21,108.63 3,000.C00 21,108.63 3,000.00
m) ICICT Prudential Credit Risk Fund - Nirect Flan - Growth 21,22,689,17 | 35,953.U6 21,22,659.17 38,953.96
nj HOFC Balaneed Advantage Fund - RegularPlan - IDCW 3,68,687 89 11,400.00 3,35,240.55 10,140.00
a} HDFC Lew Duration Fucd - Regular Plan - Gruwth 40), 143 82 750,00 40,143.82 T50.00
P} FGIM India Unclammed Fund 4.960.76 500.00 4.960.76 500.00
q) DSP Flexi Cap Fund - Growth 15,661.01 | 1,000.00 5 2
1) Parag Parikh Flexi Cap Reg- Growth 20,546,.18 1,000.00 &
TOTAL B7.,992.30 || 54,437.31
Market Value Il [ 8382131 [ 70,066.31
INDUS NET TECHNOLOGIES PVT. LT. INDUS NET TECHNOLOGIES PVT. LT,
TR AN oty L NG
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INDUS NET TECHNOLOGIES PRIVATE LIMITED

(Company Identification No: U72100WB2007PTC115875)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2022
{Amount in ¥ Thousands, except otherwise stated)

Note 22 OlLher noles to the Conszolidated Financlal Statement

22.1
22

243

22.9

2325

22,5

22T

229
22. 10

221

The financizl starements are prepared as per Revised Scheduls 11l to the Companies Act,- 2013,

The previous year's figures have been reworiked, regrouped, rearranged and reclaasified wherdver nocessary.

The Company has not received any intimation frem ‘suppliers" regarding thcir status under the Micro, Small and Mediuin
Enterprises Develoament Act,2006 and hence disclosures, if any, relating to amonnts unpaid during the KY 2021242 together with
interest paid /payable ae required under the said Act have not been given,

Baaness lyiog as debtors, creditors, leans & advances are subject 1o confirmartion ta be received from parties.

The Compeny dores not have ary Renami proaerty, where any proceeding has beer: initiated or pending agains: the company for
holding emy Benemi property.

The Company does nut liave any Lansactions with companies stk off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

The Comprny dues nol have any eharges oT satisfaction wiatch is yet to be ragistered with ROC bevond the statutory period.

The Company deesnot have any undiscleosed imcome which is riot recorded 11 the boclks of account that haa been suwrrcadered or
disclesed as income during the year (previous year) in e tax assessoients under the Income Tax Acr, 1961 jauzh as, search or
survey er any other relevant provisions of the Ineoms Tax Act; 1961.

The Company is not declared wilful defaulter by any barik or hittaneial insttution or other lender,

The Company basno® wraced or invested in Crypto currency or Virtual Curréncy dunng the financial year.

Segment Reporting

The Compsny ls providing enly technical services. Hence, operating segment-wise disclosures no: required. urther, details of
reveoue based on geograpaical location of customers is as below :

As at As at
i | s 31.03.2022 31.03.2021
a) Ind:a 3,51,434 49 226,420,568
) Crotside India 4,/k,¢3298 4.81,3645.6<
Total 828 167.47 | 7.07,786.23 |
22,12 Auditor Remuneration
Ag at As At
. Particola
5.No. . 31.03.2022 31.03.2021
a) Fo: Sratutosy Audit 253.20 147.00
by For Tax Audit 120.00 120.00
el For Other Servicas 27 00 -
Totlul 4.00.20 267.00

24,14

Loans cr Advances in the nature of loans are granted o promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013), either severally or jointly with any sther serson, thot are;

Lou‘nff.ﬂ!lvnwcu g.mutm.l. Wapuyakis :’::::f
Typesl  Hodividoally opdeiutly with, | o Gomand [of As at 31,03.2022 As st 31,03.2021
G utl::.:r.id“n Jointl [Yes / No} |repaym

(Indiv y [ Jointly) et

Amount |% of Total Amount % of Total
Asmpciale  |Todividua'ly Yes No 12652.58 51.33 11705441 8541
Svhsidizry |Trdividually Yes Ho 2193.517 &.91 2193.52 16,02
INDUS NET TECHNOLOGIES PVT. LT III[{US NET TEﬂHHBI.OElE UT.(UD
s ol P
= & AN 1Y K 4
Directat Dieectar
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INDUS NET TECHNOLOGIES PRIVATE LIMITED

(Company Identification No: U72100WB2007PTC115875)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

{Amount in 7 Thousands, except otherwiee stated)
As per Accounting Standard 18 {zsued by the Institute of Chartered Accountants of India. the disclosuies of trunsacticns with the
related parties as defincd in the Accounting Standard sre piven helow:

w214

42,16

a) List of related parties with whom transactions have takes place and relationships:
S.Ho. Name of the Related Party Relationship
L Abhishei Rungta
2 Eharat Hari Rerlia e Managem:eul Persunne:
{KMF) (A]
5 Raghunatl Prasal Rungta
4 Raghurath Prasad Rungta HUF
3 Atlushek Kungta & Family HUF Rclative of Kzy Managemen
i Uris Runpta Fersonnel (E)
i Shradha Rungta
& Indusret Academy Significant Influenra hy Key
mn Swanti F-commerce Pyvi Lid Management Personncl (KMD) &
Iheir ralarive / a private company
11 Indus Net Finvesl Resources Private Limited in which a director or mazager is
& mermber or diracter [C}
b) Transactionse during the ycar with related partics:
8.No. Nature of Transaction A B = Total |
1 Directar FEemuneration 28,000,00 - - - " 28 00
2 Nvidend Payments 31,215.17 - B % BL9T5
3 Sale of Bervices - - - 52,198 - 52 128
4 Interest on Loan Paid - - - 4,408 2,463
5 Loan Repayment = - = 41,4966 2 41,2460
& Hiring Zxpanses - . - 124 3 194
i Consultancy Fees 5,400 - = = 5400
Earning per share
As at Ad at
.No. Parti
il wriioulnce 31032022 | 31.03.2021
a) Frofit atributable tu Equity Share Holders [Rs) —
{used as numerator for caleulation of ENS) 5123010 St
k) We:ighted Average number of Equity Shaces outstaiding during the year 221,836 211,836
[4] Busic und Diluted Earnings per share of Rs. 10/- each (a/b) (in 7| 641,44 T16.88
Earnings in forclgn currency
Az at Az at
S.No. Particul
Rlia e 31.03.2022 | 31.03.2021
1 Export Szales 4,76,732.95 4.51,305.04
I 4,76,732.9R 4 81,365 64
|

INDUS NET TECHNOLOGIES PVT. L1D
- ARG

e
-

Direcreon
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INDUS NET TECHNOLOGIES PVT. LTD.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR TIIE YEAR ENDED 315T MARCH 2022

24.17

2219

A)

B)

c)

D)

INDUS NET TECHNOLOGIES PRIVATE LIMITED

[Company Identification No: U72100WB2007PTCL15875)

|Amount in ¥ Thousands, exccpt otherwise stated)

Contingent liabilities and commitments

8.No. | Particulars As at As at
| | _ 31.03.2022 31.03.2021
il [Contngen. Labililies
') Clain ggainsl the vompany nul scknowledge as debt NIL NL
b Guarantees 2,879 04 AC4R 64
i_c) Other money for which company is contingently liable NIL ML
1) | Commitmen:s
{e] Estimated amount of contracts remaining to be sxecuted on capizal account and NIL NIL
{not provided for
b Uncalled liability on shares and cther investments partly paid MIL ML
¢} Other commitments NIL WL
The deferrad tax assets as on vear ending comprizses of the following :
Az at Az at
Particulars
$1.03.2022 | 31.03.2021
Deferred Tax Assers / (Liabilitv]
Relatzd to Proporty. Plant & Equipment 1,487 .24 1,.u81.20
1,487.24 1981.23
Expenditure in Corporate Social Responsibilicy
The composition of the C3R Commncittee as follows:
Name of the member Designation
| Shri RAGHUNATH PRASAD RUNGTA Chairprasan
Shri ABHISHEX RUNGTA Member
Shri BHARAT HARI EERLIA Member
i Ag at As ar
ticula: :
il Ertivatos 31.03.2022 | 31.08.2021
1 Average net profit of the Company for the last three financial Years 2,00,47T3,33 1,R1,075.26
g Prescribed CSR Expenditure|2% of the average net prefits) 400947 3.621.51
3 Gross amount required to be spent by the company during the yeur 4,009.47 3.621.51
; =
4 Amount Spent during the Year for purpose other than £.000.47 5.065.07
Constructon fArqusition of any Assels
5 Cumulative Balance 1o be Spemnt - B
Deladls related to amount spent
As at AR at
ul
bk Erpagminm 31.03.2022 | 81.03.2021
1 Contribuztion to Char:table Trust 260047 B,HES 07
2 Amvount Spent on Ilealth Activities L,£00.00 5
Tetal 4,009.47 6,963.07
Cont-ibuticn to Related Parties/ CSR Expenditure incunied with Related Partics
i As ar Asg at
S.No Name of Related Party Naturc of Relationship 91.03.2022 41.03.2021
1 ‘ndusnet Foundation Trustin which a direstor is 2 trustee 280947 BASE 07
Total 2,609, 4T 6,955.07

INDUS NET TECHNOLOBIES Pvi. 110
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INDUS NET TECHNOLOGIES PRIVATE LIMITED

(Company Identification No; U72100WB2007PTC115875)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

22 20 Espenditure in foreign currency

2221

22,22

Tius is the 301h Day of September 2022

(Amount in ¥ Thousands, exeept otherwise stated)]

B.No. Particulars Axat AL ug
31.03.2022 31.03.2021

1 Business Fromaotion 23.16 451.68
2 Sofrware Expenses 492.74 1,305.32
3 Travelling 759 7.99
£ Hosling 124,36 80,83
5 Membership Expenses - 200,52
7] Office Maintenance Expenses 38.m 3901
7 Web Uevelopment Kupenses 9,297 .15 8,702 10

9.938.40 10,796,651

Note on Amalgamation :

a} In order to expleit the oppartunity in technalogy and to provide riecessary focus, flexibulity and speed to the business, the Beard
of Directors approved a Scheme of Amalganation (the ‘Scheme) for merging the buslness of Indus Net Technologizs Put. Ltd.
(Iransferee Company) and Custamer First Infonet Pvt. Ltd, (Transferor Company). The nationsl Comipany Law Tribunal sanctivned
the scheme with the appainted dare of “sr April of 2017 wide an order dated 18-06-2014.In gecosdance with the scheme, the ahove
amalgamation in the nature of Merger haa been duly accounted by the amalagamating and awalpemeted comoemy n rheis
respective hooks of accounie. The differerice between the assets and Jabilities taken over {e credited wich the Roacrves and Surplus.

b) Transferor Company | Customer First Infonet Bolutons Pvr. Lid
Transferee Company : Incdus Ner Technolagies Pet, Tid

cj Nature of Business of Transferer Company : [nfermation: Technology Relatad Service,

¢] Exchange Ratio:- 10 : 86 ie. 86 Equity Shares of Indus Net Technolozics Pet. Ltd. for every 10 shares held in Custorer Firs:
Infinet Sulutions Pet Tid

e] Total No. of Sharssissusd in lieu of Purcheac Conalderation : 86,000 Equity Shares.

[t is the responsibility of the management to make appropriaic adjustments to the financial statements and ensure necessary
disclosiires specifically the impact on business due to Covid-19, subsequent nsks and uncertainties, and conditions that may
impact future éperating rcsults, cash flows and financial pesition of the entity. Considering the pressut svale of uperations, demand
in the ensuing future, the management coes not perceive any risk :n enswng operations, liquidity and cepital resources. It is to
further conclude Lere Wial uo adjusimenls are requited io the [nancial statemernts as it does not impast the current financial year
However, the situation with COVID-19 is sl evolvine. Also, the various preventive measures taken [such a3 lockdown restrictions
Ly the Guvernmen | of Inilia, travel restrictions ete ) are siill in force, l=ading o a highly uncertan econgmic enviroament. Due to

these circumatances, the management's asscssment of the impact on the subseguent perled is dependent upon the cireumstances
as thay evalve.

24, CR AVENUE
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